20215 AHASE 24 A IREEHAS

2021F1H27H

=X SRR =L
[3RAE1%P 7888]



I RUEIE

O 202158018241 EFREME

I 202145A01 EREREETFER

=X ekt



Copyright © SANKO GOSEI LTD.



S /N

tt % =XES#H%kIASt (SANKO GOSEl LTD.)
£ *x= EZ (AFREHESE R 2| @R
AN =  SlREthhtE12005Fi
& AN & 4,008FH
=1l ¥ 19405E10A12H
B 7 19444 9H18H
s x E H{k:5788 H#EiE:2,3138 (20204 11AXKIRMIE)
Yo ATEES
-5k - WS aaaBrY
g X RN B - Bl EPPY
- REETDthEPPI
mRRIES

=X ekt 4



REONE | =W -B8FHSEERTAT. Bntee [y

H—DY0—- NIV EEFFIZZA IR RBEFEA

420.11
HMY' Y MSEEEES
21.4~E B IRFRIF TS

419.8

€94.12 MCFEEBT

419.6
BRICF AT

0
@ LOL

091.6 HEITE-ARFChM

500
©90.6 BHSE=XSHKI(ZSE
88.2 KB (CFHHHT HE- i
¢87.10 EE (:?%*igrﬂhﬁ q;:?%*iggﬁ 415.10 SSJT(ED) %’?i’ﬂf;
PN 405.2 HE #15.4 Bhar(K)N>EEES
—#87.2 S-S = €14.7 RESFITRLEREHIRE
=) $13.5 UL (LTt
¥03.7 HE ©12.12 KE ABEHF BT
003.6 1UKST o $12.8 BUKTHRIEFR(IRO2)
(:?%?ié&“ﬁ' 33.01%HREUS>15.4 SHEVS
- 12,7 M (CFRART
o 1344; i—’:“‘biﬂ'ﬁ: AT *11.3 VR CTaMRT
© SAk S Az MBS - ARFohata O MRAICLBEEDIETELHEAL
©1940.10 AIZ ©95.3 S Oy
=== WREFsE2E)  SRGESE1%

BRI EE S %

=XSsEAeH



Epls | 27135 £R2T15 EEPSHLS
B oswrs B -ents | ommas

A-EILTS FIZEAH—

=XSsEAeH 6



s T=

125E 18N

/LN

SUK (UK-37h¥-) SHU (uh"VU-)

SET (UK-35h5%-)

- I

A!Aﬁ
\.

K

8Cz (#11)

SSJT (1IN -N"9-)) \

.
A

s W
—

I Lyl

RE=HZEZ (DSG)
(PE-R5%)

=EANRERE (SEG)
(PE-R5%)

HE=182Z (WSG)
(PE- =)

KE=FEHZ (TSG)
(PE-Xi#E)

i Erzvzmans

\

1

R
e i
(88G) (HE- L) -

STU (PAh-1>7"47+H)

P

.

' "= sGM (51-0° 7177 M)

h . ™
ey \

SGP(I4UL° YN 5uh" ZM)

STL (51-715Y)

STM (RV-37)

(“IM - 575 v3-}b)

4 AW“
el [ ],..Jil““ "

STS (Ui -»)

=XSsEAeH

Copyright © SANKO GOSEI LTD.



S EHERRLE | 20204588 _/b
ith 15 Bl EZESM B

ﬁﬂu A Y = [ =]
= 1995 - S
22" 13%

zoft .
80/0

i85
52% 23
78%

SkamsRan 8



=AM - /N

FEREA—D—DHIO—-NIVEEICTHDR, HAZMTREDREES

FEIO-N)TEBIEET - RISEIMZAE
YY—Y-)l (£B) 2RNCLT, HFPTHEH—mEZRH

J0-NIVEEFEFIFEEDLHIC, FiRMRADEEE R

IEIT—-AHSEURTT—AAN

EAIMIMERBPER O EBN I E
T IE LIRSS DIEREFFEARE DaE{t

=XSsEAeH 9



I 2021580158234 HA EFEREIIE

20206 HA1H~2020411H830H



IO I ABRIEO RN BIEKIC & SHEITONT /N

KERVCAOR 3H23H~5H17H

}%‘ AE 3R248~58 1H H- X - RS EE (3 IEERICEHE
RS 48 1B~58308 48 -SAREL, LAY AN
MR (C -
THE> 3A185~5A158 ! SEATRUHARLL TRIBHS
P SR M e - HEEORE, TFOTRE
EEEEE%T@%Q@JEX_”_D\EP\ 7k')‘|‘|\ BA')‘H#@__' @Fﬂ%ﬁ%ﬂf
(U8, 7S 7REHFNRTRE. FRFEILEUR
CEICED, EERBNMET
[ZEIRDOIFHAHERS]
wEE 1,500
(8HH)
1,000
20,000 - - 500
15,000 0 T S
—EXN=
10,000 - I —

5,000 -

- BRI —— SRS
(8BH)

=X ekt 17



202145 ARASE2M¥R) REH#EIE | 4~5RZKCRMEE

= FHBEIO0FVMINVARBRRIEDOHFRNFREITORMENFRZTN S, LD{ThMHED
EVWERRPEEDZEEE LG ICRMERSE ZREIEL. KiEER

n ihigplsE ES

B
XM
yIF
B |4 S

u BREPFIRIE LS

Bz an
&8

i o =
EXRF
o 2

PO RAFEF £

1.7%irk
1.9%1%
15.6%ikk
14.8%ikk

11.6%i
8.5%18

267{238B75H
13{899875H
12{E38H71H
78448518

124451887 H
33&7185H
75873835 H
337485 H

201{E4085H
65{897875HH

Bt A  7.4%
AURALE+118.5%
AURALE +252.3%
BuHALE + 198.1%

KABHHOISEH (X(EMHHA) #EFIES | ORISR ELCIRET I (X(EMFH) #FE 125K D

/A

=X ekt

12



202145 A 200EH] IBESIRR /N

2020F5A 1} 20214F5A 1]
B2 RARIR B2 RARIA

RISEERALE FhERARR TR, ES

&3\ | mLIE e e
(E75M) (%) KR SRS OEERETE L g

___________________________________________________________________ E5F) ) @m0
el = 28,876  — A2,138 A7.4 53,000 504

55 LE 24,834 86.0 A2,419 A9.7 - -

5o EHaFI4s 4,042 14.0 +280  +6.9 - —

REE 3,401 11.8 A478 A14.1 - -
SEF:E 640 2.2 +759 +118.5 2,000  70.0
RIS 351 1.2 +887 +252.3 1,500 825

MEMRIE 0 249 0.9 +495 +198.4 900  82.7

=X ekt 13



75 L7 RIS ERAI OIS /N

== — Fevs ers Asg .
5c L= SRR -EEFR SXEASER
(575M) . 2Q%E (B7M) | 2Q%3
58,339 i >

55,146 |
1

50,716 |

1

|

1

1

1

|

1

1

1

|

1

1

1

|

1

1

1

|

1

1

1

|

1

2018/58 2019/5§A  2020/5H 2020/582Q2021/5882Q 2018/588 2019/5H8  2020/581 | 2020/5832Q 2021/5842Q

=¥akR &t Copyright © SANKO GOSEI LTD. 14



i
|.|.
E[ul
113
HE
é
B
S
-1l
i
B
&
=

/LN
%L

(BHM) (B/AM)
28,876
H
26,738
Az 138 +759
2020/5832Q AR E2id) B 2021/5H82Q  2020/5882Q  iHUR FiE  BRGHE RE  2021/5882Q
PEd 18 %2;“ E pE g =2

=XSsEAeH 15



ERLPIBIF LEOKS /N

EXEBABGZLES

(E5M) | 2 QAT
55,146 CoTTTTTTTTTTTTTTorm T >
| m £ B
: + 8.5%
1
|
1
: m RETOM
i A21.3%
1
! BA (84K) . 5E. 51 TORIR
1
1 [ | E ﬁ X
B, 1> RTORIR
: A8.9% 7
1
| RS .
(R M) FETORHI
: A11.6% (FST) 54 A RRSTTORIR
I |ESR . CRED) X3 TTORIR
: H Iﬁ‘$E= .
: B{SHEEs
. A18.6% Vv - A, U TORLR
1
2019/5HA 2020/588 | 2020/5882Q - 2021/5882Q

=XSsEAeH 16



HIISRBIZE 7 - MR OHS /N
E® /B4 E Wi B EXF & BN R
I 2Q%
________________ N (E75M) I I
. |
o— l .
° e izl
BIMNER 34'08% : 50.9%
o, I
jx  936% | JbK
A14.8% I RFLE
I
|
7T | 7T
A15.6% 7 I +23.7%
1 1,399
|
il 694 : ERH
+ 1.9% I +77.7%
|
I
HA : HA
A 1.7% I +42.2%
! I .363 e98
: 603 24 A%
2020/588 | 2020/5882Q - 2021/582Q 2020/58 ! 2020/5HA2Q - 2021/5882Q
=XSsEAeH 17



202145 AMIEE20LH BATSIRR /N

202050k 2021FS5A RSS2 HK

___________ 2020.5.31 2020-11.30

mRm) | R ROLE SRS, ERRRER (H75F)
WERE 24560 514 sa2 +3963 b T
wEERE 23547 489 s +snbr
......... gﬁe;,r“,m-,
wamse s sao RECRMERIRERRY Sy S 3%
mEE&E 13,784 RH{GEA&E A 891
_________ ﬁ{ﬁéﬂrz&sss
. ﬁﬁﬁé_ ____________ 18,551 ______________________ smss +ess

RBMEREHE + 150

BENEESH 48,107

=X ekt 18



PABRR DK /N

WEE-MEE /BCEARLE

40.5%

(B/AM)
G\';i BSEALE
36.2%
—©
52,578

2019/58AR 2020/5H88K 2021/5842Q%«

=¥akR &t Copyright © SANKO GOSEI LTD. 19



202145 AME2MER FryS1-IJO—RR /N

2020458 18

=P ALK 202158 15520 <HA
(B8H M) FR¥vrvIa1-1>J0-/798JO0—-(EHA)
I e ] e i
e b2 A e AN +1,427
mEEFRHICLDIFrYS1-T0 1,261 e —— A3.615
e 00 1 ftAE®Em +1,944
migE&EEEICLBdFrYS1-J0— A1,805 B EEESERSES A1,170
JV—-Fyv>1-J0O- A544
e — | e — o
(MMBERESTrYIon- azat REARER 41,434
AERUAZAENO \704 .
____________ O S e 1
 mEms OO e |
INERVIRSFEFMD
RIS 6,354 —

=X ekt 20



I 2021588 EEEEFE

20206 H1H~20214¢45H31H



20214531 SERBL | Rl AE LSEE, RuoBesE  [/a

BEEHIHMNLEIET DR T, FHELEXEOHIRRIEDINHE. EEMD
FcﬂJ:fcith\ 5 ULBIR, KNigtEmz BiAD

2020F5A M 20214F5A5
ERARAR BT E

i £4iH] 2020.7.13 IZ1F 1 2021.1.12 1]
am | mim HAD 5T (E1ETE RUHALE

BEAA) | (%) b R e R
= (@7F) ) (&) ) @BME) (%)

______________________________________________________________________________________________________________

Ht@m 50,716 — 00

....................................................................

53,000

..........................................

3.8

800 1.6 2,000

..........................................

+1,301 +652.3

....................................................................

0.7

350 1,500

..........................................

200 1.7 B

..........................................

....................................................................

200

0.4

....................................................................

1HRSRED

A4 R 5“332"35 - 6.%°F3 29,52 - -
1353 0.°" - 6./ 8.°°/™ A1.°°F3§ _

=¥akR &t Copyright © SANKO GOSEI LTD. 29



L7 BRI RSO B /N

clt

EXRM BRI HEASER

(BHH) (BHAMA)

clt
r
at

HERABR
3.8

2018/58A 2019/5HA 2020/588  2021/5HAEtE 2018/55A 2019/58A2 2020/588  2021/5HATiH

=¥akR a1t Copyright © SANKO GOSEI LTD. 23



Ay

el
™=l

== i b

(BHA)

53,000

55,146

+10.0%

m & R

50,716

T ey,

e

o

25
ket

e

i
S

2,945 V

i

25

o
o

i

b2

ey

o

21,720

A— bRt
A—MEEE
8

EEDth
+13.9%

P

HA

2021/5

HA

2021/5

2020/55A

2019/588

24

F=157 7 S



TRFCBISERY. RRRIS AR - AT D 2B /N

X BEES ax fi| ¥ & 28 - imk fili 45 2 &

(BHH) (BHH)

5,581
611 600

2018/58A 2019/55A 2020/58A 2021/55A8 2018/55A 2019/58A 2020/55A8 2021/55A8
STE STIE

=¥akR a1t Copyright © SANKO GOSEI LTD. 25



eI /N
FRRYROKS

mm EEfAcs () wmESE=E ()
-O-fc=tmE (%)

| BRI AR ERL TUCE
- EIRC. SR
Al HRECET
B OHERS AL
EERIBIFORD,

s I EPHFRENCTTS

2018/5HA 2019/58A 2020/58A 2021/58RF18

=X ekt 26



202145 A0S | TERSmERRCELGEateRs  [/4

BRPEBLEORHBEEEE | ErsoBsE - - 0EmHBRR =S
sETE60AN = 100 A1B5, 1> MRS Y, RE. BARRBETERAILK

[Fo=he>y— ot | 1o sz niess—In
BB LA DEHBOIEE

TSAFYI100%VUBA V)V EPItEE T ES I IRIBEEHRE VWK TOEEILAN
TIAFVIDEMPAR@OUVS A JIVHEEICL ZIZ MRIRBE S

AhbO (BHieiss) EBFIDRIE I%UML’,\ FEMERE ZEUCmMEZ
THEVOEEREZIRETUEIRSE TUK

=XSsEAeH 27



Topic L

IZENECTTR|REREPIE *IRE 202066H

BERAOL TS Az sy (CHEE

e, B, BOIVSEEFZRIN T 2RI (TERAL. B EOHOEIBAL HH EZEE I 58L.
DR FIFE RIS A (CERDFED L LB(C, (ABEBE ROMIZICHEFTERIE D<DICERDIED

*x RE (T, ZIEOERPENFRFCIEE T, ZIENESESLEREL VWS ERCHEEZRSEIND

NEDO (E:ZfAZFERFEEAMININF— ERTINESHTEHE) O
[EFHROTSAFYIERMBERI O ARIMTFFECEIR__ 20206104
FRISAFY)BEIE (B CTEFERSE 22N RTOCARMOBRFE. [#HRBAETOER
OEELEI I OHERRFEZRHIG
AR TR DEIREBIL L BIC. BT SAF VIO ZHIEIL LS EFZEEERCARBAL. S5I(C
ZOMRZBECETSAFYIDBERB AR - AN ORI T DR R FFEZ £ i

=X ekt 28




Topic

/LN

HMVY Y MRS OIHHHAZ - I TERZEZZRE_20206F11H

HMVY ML, BEIRFZIETH CE B REREERMFOSAEIEOAIZ MBS EV1RE

St ERIEDSEEILK(CHEIFT CREBRATOEERNDBEZBIBL CHDHFIUH FEFLOBIEER(CL
D, BHBERATOLEERIOEEROHBST  HiLLARISNEEL TV RVEBIAOS AN BIEEL 2D, 13

BME L ICEHBEDEHIBTUZIZ8 . FEDERZIRTE

(1) B =REH 2020%11H13H
(2)FBEFEZHHEE 2020%11H13H
() ARBEEZDE(T 20214 3 A31H (FE)

=X ekt

29



Disclaimer _L

DT T—2a> TIMARBNTUVB =N ERRAN ST OEIETFAE. 51iEl. FEREMEFC
FAUELTE. RERNOFEKXRBRECBVWTAF A RRIBIRICEDEHIULIZEDTT,
YIOFBEVPILOREIET 2R OEE. FATREAMOERF(CLoTE. KEEIT
ZA]REEN'HDET .
EVWFEU T, EROHEEENKRT LT —2a 0 EERBDURTOAREER N DDEIT L%
CTHETE, £, REREENDDIHE(F. COEERKUCVFAIFETY,

=X ekt



